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Note — Attempt all the Sections as per instructions.
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Very Short Answer Type Questions
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Note :— Attempt all the five questions. Each question ca Ties
4 marks. Very short @0swer is required not
exceeding 75 words.
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1. Define ‘Guarantee’. Give one example.
‘e’ W TR SR @ e ST
2. ‘Undisclosed Principal’.
AYhe AT |
3. Ex-ship confracts.
T -farg wfee
4. Goodwill.
HiE |
5. Write any rwo differences between ‘partnership’ and
‘joint family .
‘e’ Td ‘dgE dRer’ # w8 g efe fafee)
Section-B (TUS-=)
Short Answer Type Questions
(e T W)

Note :— Attempt any fwo questions out of the following
three questions. Each question carries 10 marks.
Short answer is required not exceeding 200 words.
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6. What is the difference between ‘Guarantee’ and

‘Indemnity” ?
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. ‘An agent is the representative of the principal. So
he is free from personal liability." In the light of

the above statement discuss the rule of agent’s
immunity with its exceptions.
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. What is the dlffe@n e between ‘Sale’ and ‘Hire-
Purchase’ ?
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Section-C (@Us-H)
Long Answer Type Questions

& =T ug)

Note -— Attempt any three questions out of the following

five questions. Each question carries 20 marks.

Answer is required in detail.
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When is a surety dischgrged from his liability ?
Discuss.
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. Explain partnership and its essential elements.
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+What are the implied conditions in a contract of

sale of goods ? When is a condition to be treated
as warranty ?
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Define ‘unpaid seller’. Discuss the rights of unpaid
seller. )
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Can a minor be admitted to the benefits of
partnership ? What are the rights and liabilities of
a minor, admitted to the penefits of partnership ?
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